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Country Snapshot 
Sovereign long-term foreign 
currency rating/local 
currency rating/outlooks: 
Moody’s C/C 
S&P SD/CC Negative 
Fitch RD/CC 
 
Open Budget Index - Score  
(0 lowest -100 highest) 
2019: 6/100 
2017: 3/100 
2015: 2/100 
 
International Public Sector 
Financial Accountability Index 
- International Accounting 

Basis: Central gov’t ; cash 
- Financial Reporting 

Standards: Cash; not using 
IPSAS as reference point 

 

Open Government 
Partnership: No 
 
Open Contracting Partnership 
OCDS: No 
 

NRGI Resource Governance 
Index 
2017: n.a.  
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Background 
Lebanon is experiencing a crisis long in the making due to endemic corruption currently 
compounded by the global pandemic and the catastrophic port explosion on 4 August 
2020. Despite a recent change in government, Lebanon still has an enormous task to 
make its fiscal accounts even baseline compliant. 
 

There has been some progress: the first citizens’ budget was published in 2017. This 
coincided with the publication of a budget after a gap of eleven years. Yet the very low 
Open Budget Survey (OBS) score for 2019 corroborates worrying features, such as a lack 
of published fiscal accounts, the absence of a legislative authority which sets fiscal 
reporting standards, and a missing independent oversight authority.  
 

This lack of transparency has created uncertainty and generated a lack of trust in the 
government. To change course, Lebanon needs to demonstrate an understanding of its 
fiscal shortcomings and tap foreign technical assistance to begin the arduous path to a 
baseline of fiscal transparency. 
 

Questions on Main Fiscal Reporting Gaps 

● Fiscal Reporting: Lebanon’s Open Budget Index (OBI) score at 6 is at a very low 
level. Does the government have plans to approve and publish a standard annual 
budget (in Arabic and English) on a timely and regular basis, covering all 
necessary information such as performance, debt, multi-year revenue and 
expenditure estimates? 

 

● Fiscal Forecasting and Budgeting: What steps is Lebanon taking to incorporate 
the current outlook of the economy and hence improve the medium-term 
elements in the budget? Will Lebanon develop a full medium-term budget 
framework? Does the country have the capacity to make fiscal forecasts and 
communicate these with the appropriate budget authorities? 

 

● Fiscal Risk Analysis and Management: Are processes being implemented so that 
Lebanon can disclose areas which present a threat to the realization of fiscal 
costs? In particular, is progress being made in providing guidance material on the 
sensitivity of the stock of debt and debt-servicing costs to relevant 
macroeconomic variables, such as inflation, the exchange rate, and changes in 
the value of the currency peg? Are there plans to provide sufficient disclosure on 
debt sustainability metrics? 

 

● Natural Resource Assessments: Is there any progress in adoption and 
implementation of EITI recommendations in Lebanon? What is the likely timeline 
for setting up the coalition of civil society and drafting of transparency draft 
laws? How would you categorize the relationship and communication between 
government officials and the EITI? 
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